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IT  IS  THE  WILLINQ  WORKEES  WHO  DEPOSIT 

IN  THE  BANKS.  'T- 


Convincing  Address  of  William  0.  Cornwell  of  Buffalo 
The  True  Mission  of  Banks  and  Bankers— Mr.  Bryan’s 
Statements  Regarding  Them  Are  False,  but  He 
Probably  Knows  No  Better— The  People  Will 
Not  Have  Their  Savings  Cut  in  Two. 


BUFFALO,  Sept.  ?. — William  C.  Cornwell,  President  of  the  City  Bank, 
Buffalo,  addressed  the  School  of  Finance  here  to-night  on  the  money  question. 
Mr.  Cornwell  used  partly  the  arguments  from  his  pamphlet  on  “Greenbacks, 
the  Silver  Trouble  and  Its  Causes,'*  which  has  been  called  the  hit  of  the 
campaign.  Mr.  Cornwell  .«poke  in  part  as  follows  ; 

“I  do  not  hesitate  to  say  that  the  money  power  is  for  McKinley  and  the 
gold  standard.  But  I follow  this  up  with  the  inquiry.  What  is  the  money 
power  of  this  country  ? and  with  this  reply  ; The  money  power  is  the  power 
that  furnishes  and  controls  the  cash  and  the  cash  credits  of  the  United  States. 
This  power  is  concentrated  in  the  hands  of  the  banks,  loan  associations,  the 
mortgage  companies,  and  the  insurance  companies.  There  are  a ftw  individ- 
ual bankers,  but  they  are  in  a small  minority. 

“A  bank  is  one  of  the  machines  of  business.  The  capital  is  generally 
furnished  by  hundreds  of  people,  most  of  them  in  moderate  circumstances, 
who  take  shares  of  stock  and  put  in  the  money  to  start  with.  The  greater 
part  of  the  banks’  money  is,  however,  the  property  of  small  depositors  and 
business  men,  hundreds  and  thousands  of  them  for  each  bank,  and  the 
average  amount  placed  on  deposit  by  each  is  small.  Taken  altogether,  how- 
ever, the  whole  makes  up  a very  large  sum,  which  the  bank  officer  is  expected 
to  loan  out  and  invest  safely,  but  must  always  be  ready  to  pay  back  to  the 
depositor  in  cash.  The  banker,  then,  against  whom  we  hear  so  much  abuse 
from  ignorant  quarters,  is  the  paid  servant  who  looks  after  the  interest  of  the 
entire  institution,  the  interests  of  thousands  of  people  in  each  institution,  and, 
although  he  must  have  more  experience  than  the  man  who  digs,  or  the  man 
who  takes  care  of  horses,  he  is,  nevertheless,  ‘a  hired  man.’ 

“When  Mr  Bryan  w’as  in  Buffalo  he  took  special  pains  to  stigmatize 
bankers,  but  in  his  speech  in  New  York,  and  in  all  his  speeches,  he  has  shown 
such  great  ignorance  on  the  subject  of  banking  that  I am  inclined  to  think  it 
isdiis  age  more  than  anything  else  that  is  at  fault.  Youth  is  a magnificent 
quality,  but  is  better  on  a ranch  than  in  an  executive  chair,  especially  if 
such  things  have  to  be  said  as  have  to  be  concerning  Mr.  Bryan,  namely, 
for  instance,  that  what  he  knows  about  finance  is  not  so,  and  that  in  all  of 
his  ninety-seven  speeches  in  the  ‘enemy’s  country’  not  one  of  his  arguments 
will  stand  the  test  of  calm,  cool  investigation  based  on  facts  and  experience. 

“ The  bankers  of  the  United  States  are  mainly  trustees  of  the  people’s 
money,  employed  on  salary,  and  expected  so  to  conduct  the  affairs  of  the 
bank  that  the  greatest  benefit  will  come  to  their  stockholders,  to  their  de- 
positors, to  the  whole  business  of  the  locality,  by  means  of  careful  loaning. 


